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4. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements of the subsidiaries, associates and joint ventures referred to in
paragraph 6 below, the Statement:

a. includes the results of the following entities:

Parent Company
ACC Limited

Subsidiary Companies
a. Bulk Cement Corporation (India) Limited
b. ACC Mineral Resources Limited including following four joint operations:
i MP AMRL (Semaria) Coal Company Limited (Joint operation of AMRL)
ii. MP AMRL (Morga) Coal Company Limited (Joint operation of AMRL)
iii. MP AMRL (Marki Barka) Coal Company Limited (Joint operation of AMRL)
iv. MP AMRL (Bicharpur) Coal Company Limited (Joint operation of AMRL)
c. Lucky Minmat Limited
d. National Limestone Company Private Limited
e. Singhania Minerals Private Limited

Joint Ventures
a. Onelndia BSC Private Limited
b. Aakaash Manufacturing Company Private Limited

Associates
a. Alcon Cement Company Private Limited
b. Asian Concretes and Cements Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

G gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of thz net profit,
total comprehensive income and other financial information of the Group for the year
ended December 31, 2018.

5. We draw attention to Note 2 to the consolidated financial results which describes the
following matters:

a. In terms of order dated August 31, 2016, the Competition Commission of India
(CCI) had imposed a penalty of ¥ 1147.59 crores for alleged contravention of the
provisions of the Competition Act, 2002 (the Competition Act) by the Company. On
the Company’s appeal, National Company Law Appellate Tribunal (NCLAT), (which
replaced the Competition Appellate Tribunal (COMPAT) effective May 26, 2017), in
its order passed on July 25, 2018 had upheld the CCI's Order. The Company’s
appeal against the said judgement of NCLAT before the Hon’ble Supreme Court was
admitted vide its order dated October 05, 2018 with a direction that the interim
order passed by the tribunal would continue.
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b. In a separate matter, pursuant to a reference filed by the Government of Haryana,
the CCI by its order dated January 19, 2017, had imposed a penalty of ¥ 35.32
crores on the Company for alleged contravention of the provisions of the
Competition Act. On Company's filing an appeal together with application for
interim stay against payment of penalty, COMPAT has stayed the penalty pending
hearing of the application. This matter is listed before NCLAT for hearing.

Based on the Company’s assessment on the outcome of these appeals supported by
the advice of external legal counsel, the Company is of the view that no provision is
necessary in respect of these matters in these financial results.

Our report is not modified in respect of these matters.

We did not audit the financial statements of four subsidiaries (including four joint
operations of a subsidiary) included in the consolidated financial results, whose financial
statements reflect total assets of ¥ 82.49 crores as at December 31, 2018, total
revenues of ¥ 13.95 crores, total net profit after tax of ¥ 3.64 crores and total
comprehensive income of ¥ 3.64 crores for the year ended on that date, as considered in
the consolidated financial results. The consolidated financial results also include the
Group’s share of net profit of ¥ 8.73 crores and total comprehensive income of T 8.76
crores for the year ended December 31, 2018, as considered in the consolidated
financial results, in respect of two associates and one joint venture, whose financial
statements have not been audited by us. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint venture and associates, is
based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended December 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
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