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Cementing relationships through Sustainability. Innovation. Inclusivity.

Value Added Statement

` Crore

2020 2019 2018 2017 2016

Equity  12,661  11,521  10,528  9,365  8,832

Capital employed  12,661  11,521  10,528  9,365  8,832

Average Capital Employed  12,091  11,024  9,947  9,099  8,637

Value added
Net operating profit after taxes  1,415  1,359  1,006*  915  690

Add: interest on Long-term borrowings, after tax  -  -  -  -  -

Net operating profit after taxes (NOPAT) 1,415  1,359  1,006  915  690

Cost of Capital  1,287  1,425  1,344  1,106  973

Value added 128  (66)  (338)  (191)  (283)

NOPAT / Average Capital employed (%) 11.70  12.33  10.11  10.06  7.99

Weighted Average Cost of Capital (%) 10.64 12.93 13.51 12.16 11.26

Value added / Average Capital Employed (%) 1.06  (0.60)  (3.40)  (2.10)  (3.28)

Enterprise Value
Market Capitalisation (As at December, 31)  30,377  27,147  28,320  33,021  24,995

Less: Cash and Cash Equivalents  5,735  4,383  2,837  2,527  1,778

EV (Enterprise Value)  24,642  22,764  25,483  30,494  23,217

EV / Year End Capital Employed (Times)  1.95  1.98  2.42  3.26  2.63

* Net Operating profit is excluding tax provisions write-back.

Standalone Financial Highlights 

Statement of Direct Economic Value Generated and 
Distributed

Notes:

1.	 Cash and cash equivalents includes cash and bank balances, investment in short term deposits and mutual funds

2.	� Cash earning per share  - (Profit after tax + Depreciation) /  Number of Equity Shares.

3.	� Operating EBITDA - Profit from operations before other income, finance costs , Depreciation and amortisation 
expense and exceptional item.

4.	� Return on Average Capital Employed: EBIT/ Average Capital Employed
	 (Capital Employed: Net worth + Long-term borrowings + Current maturities of Long-Term borrowings)
	 (EBIT: Profit before exceptional items and tax + interest on Long-term borrowings)

5.	 Return on Net worth: Profit after Tax / Net Worth

6. 	 Price Earning Ratio: Market Price per share / Basic Earnings per share

7. 	 Net worth per share: Net Worth / Number of Equity Shares

8. 	�� Current Assets : Total assets - Net fixed assets - Investments - investment in short term deposits and mutual funds

9.	 Current Liabilities: Total liabilities excluding Short-term borrowings - Deferred tax liabilities

` Crore

2020 2019

WEALTH GENERATED
Gross Income*  19,345  22,246

Total costs  (10,260)  (12,557)

 9,085  9,689

WEALTH DISTRIBUTION
As remuneration including retirement benefits for Employees 839 864

Contribution to Government as taxes and other levies 6,364 7,055

 As dividend to Shareholders 263 263

Community investments 32 25

Finance Costs 57 86

Retained with the Business  1,530  1,396

*Inclusive of goods and service tax (GST)




