ALL;

Highlights

Gross Revenue

Profit / (Loss) before tax and exceptional items

Profit / ( Loss ) after tax and exceptional items

Dividend
(including Dividend Tax-Rs. 9.08 Crore -
Previous Year - Rs. 5.48 Crore)

Capital Employed

Net Worth

Borrowings

Debt : Equity Ratio

Book Value per Share at year end

Basic Earnings per Share

Dividend per Share

Employee ( Numbers )

Shareholders ( Numbers )

2003-04 2002-03
Rupees Rupees
Crore Crore
4,038.83 3,465.35
264.16 135.14
200.24 103.89
79.96 48.21
3,010.92 2,758.11
1,318.43 1,024.21
1,327.24 1,404.75
1.07 1.46
Rs 74.41 Rs 59.92
Rs 11.68 Rs 6.08
Rs 4.00 Rs 250
9,115 9,216
120,803 142,202
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SUMMARISED HIGHLIGHTS-PROFIT AND LOSS ACCOUNT

Year Rated Pro- Gross Employee Mfg. and Depre- Interest Provision INCOME Dividends Retained
Capacity duction Revenue Cost Other ciation on for Amount Percentage Per Profit
(including Expenses Borrow- Taxation (4-5t0 9) of Gross Share (10-13)
excise duty)
(Gross) ings Revenue
@) @ ®) @) ©) 6) @) ®) © (10) (1) (12) (13) (14)

Lakh Lakh Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Tonnes Tonnes Crore Crore Crore Crore Crore Crore Crore Crore Crore
1969-70 62 52 77 12 49 5) 3 — 8 10.43 28.14 3 5
1970-71 67 55 83 13 55 5 3 2 5 6.34 18.47 3 2
1971-72 67 54 83 14 58 4 8 1 3 3.59 10.52 3 —
1972-73 67 53 85 15 62 4 3 — 1 1.18 351 2 -1
1973-74 67 53 92 18 66 4 3 — 1 0.66 211 — 1
1974-75 68 58 125 22 87 4 8 2 7 521 22.89 4 3
1975-76 68 63 139 23 103 4 4 1 4 259 12.65 3 1
1976-77 71 64 146 24 104 4 3 5 6 3.93 20.14 4 2
1977-78 71 65 151 26 107 5 2 4 7 4.86 25.81 4 3
1978-79 71 63 161 30 114 5 3 3 6 352 19.89 5 1
1979-80 75 53 170 32 126 6 5 — 1 0.44 2.22 3 2
1980-81 75 59 209 36 156 7 8 — 2 0.94 5.89 3 -1
1981-82 75 62 356 43 260 10 10 1 32 8.88 95.30 5 27
1982-83 80 65 502 58 362 23 16 3] 40 8.01 120.97 7 33
1983-84 87 72 608 66 460 31 30 — 21 3.49 63.79 7 14
1984-85 88 74 709 76 554 31 35 — i3 1.89 40.38 7 6
1985-86 88 79 753 76 603 30 35 — 9 1.14 21.60 7 2
1986-87 88 79 760 79 613 33 35 — — 0.04 0.83 4 -4
1987-88 85 78 798 88 634 34 35 — 7* 0.86* 13.45% 4 3*
1988-89 @ 57 53 554 55 447 24 25 — & 0.45* 4.54* — 3*
1989-90 76 74 991 86 790 40 48 4 23* 2.33* 41.34* 8 15+
1990-91 76 74 1,176 84 876 40 35 20 121* 10.31* 216.76* 17 104*
1991-92 76 77 1,451 85 1,042 43 42 103 136* 9.37* 246.48% 17 119%
1992-93 80 75 1,563 107 1,275 44 57 10 70 4.48 88.80 24 46
1993-94 80 77 1,684 115 1,414 35 63 — 57% 3.38* 72.76* 24 33+
1994-95 95 85 2,122 124 1,728 43 82 1 144 6.80 184.29 39 105
1995-96 99 89 2,423 152 1,825 63 98 60 225% 9.29% 273.96 58 167%
1996-97 99 90 2,527 162 2,079 79 118 12 77 3.05 62.00 45 32
1997-98 101 89 2,485 167 2,098 86 119 2 i3 0.52 9.81 23 -10
1998-99 114 91 2,747 178 2,218 104 162 8 T7* 2.80% 56.24## 23 54*
1999-00 120 100 2,760 185 2,347 125 162 — -59 N.A N.A 19 -78
2000-01 127 102 3,032 171 2,455 141 170 4 91* 3.00% 5.30% 38 53*
2001-02 155 115 3,334 185 2,657 151 141 34 166* 4,98* 9.74* 51 115%
2002-03 161 134 3,465 187 2,874 165 104 14 121* 3.49% 7.08* 48 73%
2003-04 161 146 4,039 203 3,302 177 93 54 210* 5.20% 11.84* 80 130%
*  Before Consideration of Exceptional Items.
@ Pertains to 8 months period.
## Net of Shares Forfeited and before Exceptional Items.
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SUMMARISED HIGHLIGHTS

— BALANCE SHEET

WORKING CAPITAL Net Invest- Other Total Assets  Deferred Borrowings  Reserves Share
Year Cash and Receiv- Less Total Block ment Non- Less Current  Tax and Capital
Securities ables and Current (2+3-4) Current Liabilities Liabilities Surplus
Inven- Liabili- Assets (5+6+7+8)
tories ties
@) @ (©) @) ©) 6) @) @®) 9) (10) (1) (12) (13)
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Crore Crore Crore Crore Crore Crore Crore Crore Crore Crore Crore Crore
1969-70 1 42 24 19 55 5 1 80 — 34 18 28
1970-71 1 47 28 20 54 5 1 80 — 32 20 28
1971-72 1 53 32 22 53 5 1 81 — 34 19 28
1972-73 1 57 35 23 53 5 2 83 — 37 18 28
1973-74 1 55 38 18 53 5 2 78 — 32 18 28
1974-75 1 63 50 14 50 5 6 75 — 26 21 28
1975-76 1 55 40 16 52 8 4 80 — 31 21 28
1976-77 3 52 53 2 53 8 4 67 — 17 22 28
1977-78 4 60 61 3 59 11 2 75 — 22 25 28
1978-79 2 68 63 7 68 9 2 86 — 32 26 28
1979-80 1 88 74 15 90 9 2 116 — 63 20 33
1980-81 2 93 90 5 137 9 1 152 — 100 19 33
1981-82 6 112 118 — 207 10 1 218 — 134 51 33
1982-83 3 139 138 4 265 10 — 279 — 160 86 33
1983-84 6 184 148 42 304 10 1 357 — 231 93 33
1984-85 12 199 160 51 318 10 1 380 — 242 105 33
1985-86 6 207 174 39 343 10 1 393 — 242 111 40
1986-87 13 211 181 43 337 11 2 393 — 245 107 41
1987-88 8 255 186 77 336 11 3 427 — 266 105 56
1988-89 12 300 202 110 336 3 5 454 — 317 81 56
1989-90 30 305 207 128 305 3 5 441 — 296 89 56
1990-91 30 345 214 161 289 56 3 509 — 271 182 56
1991-92 42 555 352 245 321 115 2 683 — 352 275 56
1992-93 60 686 419 327 481 122 1 931 — 559 294 78
1993-94 81 609 459 231 745 133 — 1,109 — 699 332 78
1994-95 74 624 493 205 961 184 — 1,350 — 752 515 83
1995-96 51 906 597 360 1,089 133 — 1,582 — 639 858 85
1996-97 51 779 500 330 1,435 181 1 1,947 — 944 867 137
1997-98 66 820 462 424 1,827 189 36 2,476 — 1,483 856 137
1998-99 51 816 488 379 1,895 147 43 2,464 — 1,438 889 137
1999-00 33 873 581 325 2,036 172 87 2,620 — 1,487 962 171
2000-01 28 880 587 321 2,298 182 70 2,871 — 1,719 981 171
2001-02 28 868 620 276 2,317 175 73 2,841 233 1,588 849 171
2002-03 35 856 716 175 2,456 128 52 2,811 238 1,496 906 171
2003-04 39 974 850 163 2,472 376 35 3,046 275 1,417 1176 178
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EQUITY SHARE AND OTHER DATA

Company’s
Financial Year 2003-04  2002-03 2001-02  2000-01  1999-00 1998-99 1997-98 1996-97 1995-96 1994-95

1 Sales per

Share-Gross Rs 228 203 195 178 162@ 2011 1814 1845 2829 2478
2 Earnings
per Share Rs 11.68 # 6.08 # 7.64 # 3.35# N.A 41.60 # 9.81 62.00 273.96 184.29

3 Earning - Price

Ratio % 4.63 4.24 4.96 2.49 N.A 2203 0.68 3.97 7.69 4.56
4 Dividend % 40 25 30 20 10 15 15 30 70 50
5 Yield % 1.58 1.74 1L 1.48 0.75@ 1.06 1.03 1.92 1.96 1.24

6 Debt - Equity

Ratio 1.07 1.46 1.68 1.60 1.43 1.46 1.55 0.94 0.68 1.26
7 Current Ratio 1.19 1.24 1.44 1.55 1.56 1.77 1.92 1.66 1.60 1.42
8 Book Value

per Share Rs 74 60 55 63 61@ 717 698 731 1101 698
9 Market Price

of Share -

(a) High Rs 283 170 180 200 303@ 1846 1725 4225 4225 5020

(b) Low Rs 127 127 91 83 126 @ 797 1010 907 2440 3075

Note : 3 and 5 are calculated based on Average Market Price as at the end of the year.

‘@’ In accordance with the resolution passed at the EGM on January 7, 1999, each equity share of Rs 100 each was subdivided into
ten equity shares of Rs 10 each in May 1999. During 1999-2000, the Company had issued and allotted 3,40,42,448 Equity Shares
of Rs 10 each by way of Rights Issue at a premium of Rs 45 each.

#Net of Shares forfeited.
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How each rupee earned has been spent during 2003-04

Taxes and Duties
Rs.837.51 Crore
20.74%

Employee Cost
Rs.203.22 Crore
5.03%

Trading Purchases
Rs.184.28 Crore
4.56%
Repairs and Maintenance
Rs.178.24 Crore
4.41%
Dividend
Rs.79.96 Crore
1.98%

Raw Materials and Bought Outs
Rs.486.13 Crore
12.04%

Freight and Transportation and
Other Charges

Rs. 538.06 Crore

13.32%

Depreciation
Rs.176.85 Crore
4.38%

Interest on Borrowing
Rs.92.91 Crore
2.30%

Retained Profit
Rs.120.28 Crore
2.98%

Selling Expenses
Rs.99.98 Crore
2.47%

Manufacturing and other expenses
and exceptional ltems

Rs.297.42 Crore

7.36%

Coal and Oil
Rs.387.94 Crore
9.61%

Power Cost
Rs.356.15 Crore
8.82%
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Cement Production & Capacity Utilisation

Sales including Traded Cement & Market Share
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