
Secretarial Division
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Cement House

121. Maharshi Karve Road
Mumbai 400 020, India

July 18. 2019 CIN: L26940MH1936PLC002515

General Manager - Department of Corporate Services
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Pheroze Jeejeebhoy Towers
Dalai Street
Mumbai 400 001
Scrip Code: 500410

Phone .Of 22 3302 432].
Fax +91 22 6631 7458
www.acclimated.com

Dear Sirs

Sub: Unaudited Financial Results

Pursuant to Regulation 33 read with Schedule 111 of DEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, (Listing Regulations) please find enclosed the
Unaudited Financial Results (Standalone and Consolidated) of the Company's second
quarter and half year ended June 30, 2019 including the Statement of Assets and Liabilities
as on that date and the Standalone and Consolidated Statement of Cash Flow (as part of
notes) for the half year ended June 30, 2019 along with a copy of the Limited Review
Report duly signed by the Auditors of the Company. A copy of the Media Release on the
subject is also attached.

The aforesaid Financial Results were approved and taken on record by the Board of
Directors of the Company at its Meeting held today, which commenced at 2.00 p.m. and
concluded at 4.30 p.m.

The Consolidated Financial Results will be published in the newspapers in accordance with
the Listing Regulations. The Standalone Unaudited Financial Results and Consolidated
Financial Results will be available on the Company's website www:acc!!!Jilted:cQn!

The Trading Window under the DEBI (Prohibition of Insider Trading)
Regulations, 2015 which was closed from July 1, 2019, will continue to remain closed till 48
hours after the declaration of the results. Accordingly, the Trading Window will open on and
from Monday, July 22, 2019.

Yours faithfully,
For ACC Limited

Ramaswami Kalidas
Company Secretary & Head Compliance
FCS-2440

Enc
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Balance sheet

(? in Crore)

0H 'Q.

+ lc t

Particulars
As at

current period end
30-06-2019

As at
previous yearend

31-12-2018

Unaudited Audited
A ASSETS    

     
1) Non-current assets    
a) Property. Plant and Equipment 6.850.51 7.012.21

b) Capital work-in-progress 511.65 392.16

c) Other intangible assets 35.76 37.22

d) Investments in subsidiaries. associates and joint
ventures

226.45 226.45

e) Financial Assets    
(i) Investments 3.70 3.70

(ii) Loans 161.17 161.23

(iii) Other Financial Assets 411.26 325.33

f) Non-current tax assets (Net) 658.71 673.01

g) Other non-current assets 550.95 611.77

Total Non-currentassets 9,410.16 9,443.08

     
2) Current assets    
a)Inventories 1,611.52 1.678.56

b) Financial Assets    
(i) Trade receivables 1,205.76 868.26

lii) Cash and Cash Equivalents 2.768.93 2.836.84

lin) Bank balances other than Cash and Cash
Equivalents

180.51 163.49

liv) Loans 36.79 78.87

(v) Other financial assets 483.32 226.02

c) Other current assets 750.98 718.38

Sub-total - Current assets 7,037.81 6,570.42

d) Non-current assets classified as held for sale l0.86 11.55

Total Current assets 7,048.67 6,581.97

     
TOTAL-ASSETS 16,458.83 16,025.05
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Balance sheet (Contd.)

(? in Crore)

BAI r'

Particulars
As at

current period end
30-06-2019

As at
previous yearend

31-12-2018
Unaudited Audited

   
B EQUITY AND LIABILITIES    

     
Equity    
a) Equity Share Capital 187.99 187.99

b) Other Equity l0.787.55 l0.339.67
Total Equity l0,975.54 l0.527.66

     
Liabilities    
Non-currentliabilities    
a) Provisions 182.11 139.52

b) Deferred tax liabilities (Net) 638.80 663.09
Total Non-current liabilities 820.91 802.61

     
Current liabilities    
a) Financial Liabilities    

(i) Trade payables    
Total outstanding dues of micro and small

enterprises 4.26 8.02

Total outstanding dues of creditors other than
micro and small enterprises

1.648.42 1.914.71

lii) Other financialliabilities 754.54 773.71

b) Other current liabilities 1.852.94 1.789.00

c) Provisions 26.75 27.30

d) Current tax liabilities (Net) 375.47 182.04

Total - Current liabilities 4,662.38 4,694.78

     
Total . Liabilities 5,483.29 5,497.39

     
TOTAL- EQUITYAND LIABILITIES 16,458.83 16,025.05
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Cash flow statement
(? in Crore

Forthe period
ended June 30,

2018
Particulars

Forthe period
ended June 30

2019
A Cash flow from operating activities

Profit before Tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expense
(Profit) / Loss on sale / write off of Property, Plant and
Equipments (net)
Gain on sale of current financial assets measured at FVTPL
Dividend and Interest income
Finance costs
Other Adj ustments

Operating profit before working capital changes
Changes in Working Capital
Cash generated from operations

Direct tax paid -(Net of refunds)

1,183.59 850.97

292.67
(21.59)

295.53

(12.51)

(9.67)
(172.72)

40.73
19.52

1.332.53
'723.51
609.02

(197.05)

(15.25)
(48.99)
46.84

1.41
1,118.00

.917.12
200.88

(330.51)

Net Cash flow from operating activities
Cash flow from investing activities

Purchase of Property, Plant and Equipments(Including
Capital work-in-progress
Dividend and Interest received

Other Adjustments

411.97 129.63

B

(201.95) (132.60)

75.40
3.05

:123.50

44.45
35.16

[52.99Net cash used in investing activities
Cash flow from financing activities

Interest paid
Repayment of short-term borrowing from Subsidiary
Company
Dividend and Dividend Distribution Tax paid

C

(39.86) (36.43)
(60.52)

(316.94)

356.80:

(339.57)

[436.52Net cash used in financing activities

Net decrease in cash and cash equivalents (68.33)

2.836.84
0.42

(619.14)

2.526.74
1.62

Add: Cash and cash equivalents at the beginning of the year
Add: Adjustment for gain on fair valuation of current financial
assets measured at FVTPL

Cash and cash equivalents at the end of the period 2.768.93 1,909.22

[-( ZPe ).
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Deloitte
Haskins & Sells LLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27'"-32"' Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 01 3
Maharashtra, India

Tel:+91 22 6185 4000
Fax:+91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONEFINANCIALRESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED

l We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of ACC LIMITED ("the Company"), for the quarter and six
months ended June 30, 2019 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the DEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
ou r review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity ', issued by the Institute of
Chartered Accountants of India (ICAL). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the DEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor. Senapati Bapat Mare, Elphinstone Road(West), Mumbai- 400 013, Maharashtra. India
(LLP Identification No. AAB 8737)



Deloitte
Haskins & Sells LLP

5 We draw attention to Note 3
matters

to the Statement which describes the following

a In terms of order dated August 31, 2016, the Competition Commission of India
(CCI) had imposed a penalty of ? 1,147.59 crores for alleged contravention of
the provisions of the Competition Act. 2002 (the Competition Act) by the
Company. On the Company's appeal, National Company Law Appellate Tribunal
(NCLAT), (which replaced the Competition Appellate Tribunal (COMPAT)
effective May 26, 2017), in its order passed on July 25, 2018 had upheld the
CCI's Order. The Company's appeal against the said judgement of NCLAT
before the Hon'ble Supreme Court was admitted vide its order dated October
05, 2018 with a direction that the interim order passed by the Tribunal would
continue.

b In a separate matter, pursuant to a reference filed by the Government of
Haryana. the CCI by its order dated January 19, 2017, had imposed a penalty
of ? 35.32 crores on the Company for alleged contravention of the provisions of
the Competition Act. On Company's filing an appeal together with application
for interim stay against payment of penalty, COMPAT has stayed the penalty
pending hearing of the application. This matter is listed before the NCLAT for
hearing.

Based on the Company's assessment on the outcome of these appeals supported
by the advice of external legal counsel, the Company is of the view that no
provision is necessary in respect of these matters in these financial results.

Our conclusion on the Statement is not modified in respect of these matters

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

SAIRA NAINAR
Partner

(Membership No. 040081)
UDIN : lq 0q 0081nn n n n(Q5C q ztPlace: MU M BAI

Date: July 18. 2019

®
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